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In 1988, the Hawaii State Legislature enacted a law to give condominium owners associations a right of first refusal to buy the leased fee interest if the lessor decides to sell to anyone other than the existing individual apartment owners. Addition to the first refusal, the condominium owners association in Hawaii has the right to purchase the leased fee interest as the same price as the lessor is selling. It also has the power to negotiate as an attorney when the condominium owners purchase the leased fee and review the rent.
Hawaii law requires that the seller or the seller's agent provide the documents to a prospective buyer, who then has a specific period of time to review the lease documents, especially key elements pertaining to rent, rent renegotiation, lease term, surrender of the premises, termination, and expiration.
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